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Global Economy



ωSignssuggest that the global economic growth spurt has peaked, but
accordingto the UN World EconomicSituationand Prospects2019, growth
will remainsteadyat 3%in 2019-2020.

ωHowever, economic growth is uneven and is often failing to reach the
regionsandindividualswhereit ismostneeded.

ωGDPper capitagrowth is expectedto stagnateor remainvery low in several
partsof Africa,WesternAsiaandLatinAmerica.

ωUnemploymentratesare at historicallows in developedeconomies,people
with low incomeshaveseenno growth in incomefor a decade.

ωGlobaltrade tensionscontinueto posea threat to the economicoutlook and
impactsin somesectorsarealreadyapparent.

ωTransitiontowards sustainablepatterns of production and consumptionis
not happeningfastenough- climateriskscontinueto intensify,andthe human
costof disastersfallson low-incomeandlower-middle-incomecountries.

Global Economy



Global Energy Sector 
Overview



Higher living standards drive increases in energy demand



¢ƘŜ ǿƻǊƭŘ ƴŜŜŘǎ ΨƳƻǊŜ ŜƴŜǊƎȅΩ ǘƻ ŀƭƭƻǿ Ǝƭƻōŀƭ ƭƛǾƛƴƎ 
standards to continue to improve



The global energy system faces a dual challenge: the 
ƴŜŜŘ ŦƻǊ ΨƳƻǊŜ ŜƴŜǊƎȅ ŀƴŘ ƭŜǎǎ ŎŀǊōƻƴΩ



Different aspects of the energy transition



Energy transition through three different lenses: 
sectors, regions and fuels



The world continues to electrify, led by developing economies, 
with renewable energy playing an ever-increasing role



Global Oil &Gas Overview



Distribution of proved reserves: 1997, 2007 and 2017 (%)
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Oil consumption per capita 2017 
(Tonnes)



Gas consumption per capita 2017
(Million tonnes oil equivalent)



Oil prices: Forecasting

The Sept. 14 attack on Saudi Arabian oil infrastructure knocked 
out 5.7 million barrels, more than half of the country's entire 
daily production. That led to a nearly 20% spike in oil prices on 
Sept. 15, the biggest jump in history.

Oil prices have dropped and stabilized since the historic jump 
last week to hover around $60 a barrel.

These prices are still lower than they were earlier this decade. 
Crude prices hovered around $100 a barrel from 2011 to 2014.

One of the biggest driversof this public opinion shift has been 
America's boom in oil production, which has more than doubled 
since 2008. That has helped lower oil prices since about 2014.



Oil prices: Forecasting

CLIMATE CHANGE: The heart of the challenge with energy 
costs and climate change. 

Fossil fuels, including oil, will need to get more expensive in order 
to drastically and swiftly reduce emissions to the level 
that scientists and U.N. say is needed.

ÅThat wouldlikely happeneither by removing subsidies, taxing 
the fuels, or both, in order to change individual and corporate 
behavior.
ÅTo be politically and economically sustainable, the cost increase 

would need to be gradual and not regressive on poorer people 
and countries.
ÅGeopolitical conflict is probably the least desirable way to get 

higher fuel prices. 



What is industriALL's focus on?



Trade Union Networks




